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DJE and DWS launch active ETF for European stock market

o DIJE Top 50 of the European stock market in an actively managed ETF
e Research-based, six-step investment process with a focus on ESG
e Complements the Xtrackers DJE US Equity Research UCITS ETF as its European counterpart

Pullach im Isartal, January 12, 2026 — With the "Xtrackers DJE Europe Equity Research UCITS ETF," the
bank-independent asset manager DJE and DWS are launching an actively managed ETF that focuses on
the European stock market. The euro-denominated ETF offers investors efficient and transparent ac-
cess to the European equities that the DJE research team considers most attractive. At the same time,
it combines the advantages of an exchange-traded index fund with DJE's many years of investment
expertise. The flat fee is 0.50% p.a.

The Xtrackers DJE Europe Equity Research UCITS ETF pursues a clear DJE ESG strategy for Europe as its
home market. The DJE research team continuously monitors over 400 European stocks (mega, large,
and mid caps) and selects the 50 it considers to be the best stocks for the portfolio. The investment
process combines qualitative assessments by analysts with data-driven quantitative models. The aim is
to create a balanced portfolio of top European stocks that focuses on quality companies while avoiding
laggards and structural followers in the market.

Stocks are selected using a six-part scoring model that combines qualitative factors and quantitative
indicators. Among other things, analyst assessments, results from company discussions, sustainability
and ESG criteria based on data from MSCI ESG Research, valuation metrics, momentum, and aspects
of security and liquidity are taken into account. Since the ETF is always fully invested, the focus is on
stock selection. Half of the stocks are weighted at 2.5% each, the other half at 1.5% each. If mega caps
are included in the selection, they are represented in the portfolio with their actual index weighting.
The weighting logic ensures that the research team's convictions are clearly reflected without incurring
cluster risks. At the end of each quarter, the portfolio is reviewed, adjusted if necessary, and rebalanced
to its original target weighting.

"With the Xtrackers DJE Europe Equity Research UCITS ETF, we offer investors an active, research-based
solution for the European equity market that consistently implements our ESG strategy for Europe,"
says Thorsten Schrieber, member of the Executive Board of DJE Kapital AG. "For us, active ETFs are a
targeted addition to our existing product range and not a replacement for our classic, actively managed
strategies. Our new European ETF complements our existing Xtrackers DJE US Equity Research UCITS
ETF as its European twin, enabling us to cover both regions using a clearly structured, comparable in-
vestment process."

Simon Klein, Global Head of Xtrackers Sales at DWS, adds: "Our goal on the Xtrackers platform is to
provide a wide range of liquid and cost-efficient building blocks. This also includes making our partners'
expertise available as ETFs. , ETFs are also becoming increasingly important in Europe as investment
vehicles for strategies with an active component, which is why the collaboration with Dr. Jens Ehrhardt
Kapital AG is a logical step."
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The Xtrackers DJE Europe Equity Research UCITS ETF was launched on December 9, 2025. The Xtrackers
DJE Europe Equity Research UCITS ETF has been listed on the German Stock Exchange since December
30, 2025. It is denominated in euros and invests in European equities of various market capitalizations.
The fund is aimed at investors with a medium to long-term investment horizon who want to participate
in the performance of the European stock market while using an active, ESG-integrated selection pro-

cess.
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Risks
- Share prices can fluctuate significantly due to market, currency, and individual stock factors.
- Stock selection does not necessarily outperform the overall market.
- The use of data-driven quantitative models may be less efficient under certain market conditi-
ons than under others.
- Currency risks due to possible investment in securities not denominated in euros.
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About DJE

DJE Group is one of the largest bank-independent asset management and fund companies in German-speaking Europe. DJE
currently manages over EUR 16.3 billion (as of March 30, 2025) in the areas of individual asset management, institutional
asset management and mutual funds. Dr. Jens Ehrhardt laid the foundation for this development back in

1974. https://www.dje.de/en/

Legal information

This is a marketing advertisement.

Please read the prospectus of the relevant ETF and the PRIIPs-KID before making a final investment decision. It also contains
detailed information on opportunities and risks. These documents can be accessed free of charge at https://etf.dws.com/de-
de/produktfinder/ under the relevant fund. A summary of investor rights can be accessed free of charge in electronic form on
the website at https://funds.dws.com/en-gb/footer/legal-resources/.

The funds described in this marketing advertisement may have been notified for distribution in different EU Member States.

Investors are advised that the relevant management company may decide to withdraw the arrangements it has made for the
distribution of the units of its funds in accordance with Directive 2009/65/EC and Article 32a of Directive 2011/61/EU.

All information published here is for your information only, can be changed at any time, and does not constitute investment
advice or any other recommendation. Sole authoritative basis for the acquisition of the relevant fund is the above-mentioned
documents in conjunction with the associated annual report and/or the semi-annual report. The statements contained in this
document reflect the current assessment of DJE Kapital AG as the fund manager. The opinions expressed may change at any
time without previous notice. All the information provided has been provided with due diligence, in accordance with the state
of knowledge at the time of preparation. However, no guarantee and no liability can be assumed for the correctness and
completeness.
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